6,021(

ODUFHOD 7THUUD

0(5,',$12 <0(',2 7($752



(VWRI DTX HO WLHPSR WUDQV¥FROYHULHNWIWVRE VQ )

(V OD %YOWLPD QRFKH 6LPRQH VH HQFR® QWUDLGEBRQVLJ
FRQ OD PXHUWH (V XQD QRFKH SO Q RFHK K XU G R
PLUDU DWUEV \ UHFRQRFHU H® RB®RD KQD ®DGIB OLWF XRMC
QRFKH SDUD VDEHU PRULU HQ SD]

8Q HVSHFWEFXOR LQVSLUDGR HPRQB YLHG B H DXDY RIEUD
XQD GH ODV SHQVDGRUDV PE£V LQUNEOK\WIOW.IHVHGHOQBL JC
«SRFD FRQYXOVD UHYROXFLRQDULD \ FUHDWLYD



IR VH QDFH PXMHU VH OOHJD D V

(O VHIXQGR VH[R

(Q HO VH YXHOYH D KDEODU G H L6MLHPRQHV GFHH GoHHEDUKDYFIRLLRJQ H V
JUDQFLD \ HO UHVWR GHO PXQGRPRIQRPKRNL PR VEGIHY DS FFHDQ VOH F
GH VXV REUDV \ SRU WDQWR VXFUH® G3LH LQUQH Y D @ DE ISKEWOLIFD \
GRFXPHQWDOHYV

(Q OD DGPLUDGD \ GHQRVAWD® D GRX WR/UDLGHDFLY HQ
ILORVRI'™D HQ OD 8QLYHUVLGDG GIRQGH FROQREQD D)X HDIMOID:
6DUWUH WDPEL«Q HVWXGLDQWHOBRRQu® M ARXRHRVPL FL L QVOHO B
TXH GXUp SUEFWLFDPHQWH WRG®DHVXPRUG HV(\XQD GIH W R LDE
GHVFRQFHUWDQWHY GH OD OLWHNUSWK O X HU B HX BD U DF &/BIfLL]
VHU OLEUH PRGHUQD \ D YHFHWR\QFQXBGRDHN¥DQIEBD ORRBR
DGPLVLEOH XQD UHODFLpQ OLEUHHFIWD GH HQGDQ $HURRHKU
PRPHQWR HQ TXH OD YLYLHURQ VHQWHB SRVDIRWLJQORORHL
UHYROXFLRQDULD

6DUWUH FRUUHVSRQG D H[DFWDPKQWH DI RRESD HERD GRQ
GHVGH ORV D3RV (UD HO GREOH @PDDGCHMFHQWRPWWRED V
PDQ DV 6LHPSUH SRG D FRPSDUWLUOR WRGR HQ «O°

7UDV OD FD GD GHO WHOPQ G H PDAHURPRHOGE ®UKPLREHH G FIOD O
FRPR VLVWHPD ILORVPILFR PXFRDWLGR DRS @®UFDWPHQXGH F ULV L
3HUR QR SRGHPRV GHVFRQRFHU ODRLP SRODQRHD FIDCH TWK
DOJXQDV GH VXV REUDV D%Q WLHQHQ

6LPRQH GH %HDXYRRQRHWK®DY D YLJHQWH GHXOHIKBLQLVPR F
HMHPSOR SDUD ODV PXMHUHV GH WPRSMR PHORP X QSIR/LSIRU V
UDGLFDOLGDG \ FRKHUHQFLD (Q@®D GHXXR WVLWDR ®H OIJ D@
WUDQVIRUPDFLRQHV



Descripcion del proyecto

(O SUR\IFARRDWFH LQVSLUDGR HQ OD YLGD \YRElUD BYW HDPRQH
UHVXOWDGR GH XQ SURIXQGR HVWGXICDRRLEBN VXDRKBARELRBRYHBHIOD

6LPRQH HV XQD DXWRUD FRQW RRSRUWIXGRE\UBUERAE BRL W R Qf
"QWLPD SHUR OR TXH QRV PRWLYHI OREWRFWRGRLUXKQORWUIF
UHYROXFLRQDULD WDQWR HQ QRO BRUWIMARLFRRFLDO FRPR H

(Q HO PRQWDMH O D6SRREMDBR XY EDODQFH GH VX YLGD SDVD
WRGRV HVRV FDPELRV TXH VXSXVR R\ JFRHQYIOON R X\QLG IOIRO H V
SDVLUQ SRU HO FLQH PXGR H®RDBDAFKR HD VRJUHXOQ X F |
SRU OD LJXDOGDG VRFLDO \ SRU OD FRQGLFLpPQ IHPHQLQD

6LPR@AN DO PLVPR WLHPSR OD UHYLXMHY ®HWEBVY GEDVEH XD
\ OD PLUDGD D OD HYROXFLPQHSWRO RAHIQADU\RH U «DUF IV GHIDGV L.



BURFHVR FUHDWLYR \ REMHW

/ID OHFWXUD GH ODV REUDV GH BIOARYQHDG® DYHDYHNRAL UJI Q RVUQ
«SRFD (O FRQWH[WR VRFLR SH®HWERR DUHNRWORL¥FR RBPUBMOOLYV
VX SHQVDPLHQWR ILORVUILFR

/D ULTXH]D GH HVWD «SRFD QRYV IKMHR CRSGLIFR SHRWF R Q DRGRARND V
OD GHQVLGDG ILORVUILFD GH VX MNBQYR FAH @B RS HAX WILRR @
FDELGD D WRGR OR TXH HOOD FRIQMRARULOB HIDS BYUR @ pG\H O\
MXYHQWXG HQ VXV UHFXHUGRV H\OWRFQL@\F LRI\ BSHOR KL QU [%
%UHFKW HO -D]] HO VXUUHDORX®RV\ DUDMQW RV FRRW UHR \L W MO |
TXH VREUHYLYLHURQ GRV JXHUUDV PXQGLDOHV

(Q HO LQLFLR GHPEREMREWDEH TXH YD D PRULU VH HQFXHQW
SHUVRQDMH TXH OH HV H[WUD3RXHWVRXSRWWR \BL¥RQWHIO\ RE
VX YLGD VXV UHFXHUGRV (VH R®D \RRQHNVWWKH. UG \D)XOP BORGH
YLGD KDVWD DFRJHUOD HQ OD PXHUWH

&UHHPRV HQ HO YDORU LQWHOHFWXDO H®H O6L PSRRY/H. EG 19 L% 1D [
DFHUFDUOD DO S“EOLFR GHVGHOBHURYGHDOG &HVWRWVHD"° \



/ID HYVFHQ®RDUDI D

(O GLVH®R HVFHQRJUELILFR HVWE FSRIQMSHFMRL GCHWY G8Q B D&M DH/O
HV OD LGHD GH OD PXHUWH HWHB@PRPHOWEVEHHHID HWH EDUF
OOHYD ODV DOPDV FRQ ODV TXWLDW WKDFHWDOE R RHWW HG H VO\DH
HV XQ HVTXHOHWR DEVWUDFWRD 6XHFAXWWXBWRUDRFL R E RIBIGIR
PRYLPLHQWR DUW VWLFR 'DGf£ HQ @RI UXGRHOQWRP uQXH g W £
ELFLFOHWD GH ODUFHO 'XFKDPS




(O 9HVWXDULR \ /D LOXPLQDF

/D HVYW«WLFD GH OD REUD UH V SRQUGH BQAD Q HORVLSHDEG RBGHRY
TXH VH GHVDUUROOD OD DFFLp® QOQ BV WHD QIR PIRGRU\VEH Q
«SRFDV HQ TXH YLYLp OD SURW DIRWY HWWL X MAXSHW DSDERD DOR J
VQWHVLV GH ORV SHU RGRV +HXRVDES\Q IR G RAD FIRD RJWNH YA U
XQ HVSDFLR HQ WUDQVLFLuQ /D REMPW QDR LSIRWMIOHFQ B UF RRRD
MXJDQGR FRQ HIHFWRV TXH UHP HPRW K 9RFIDHU W® \F XH WWR VM G H
TXLHUH ORJUDU D WUDY«V GH DORWXH® QYROYISDFLA HWSLHF/
LQGHILQLGRYV TXH D\XGDQ D FRPSIHQ/RD MO SR D PTEXO B VIR
SRU TX« SRU PRPHQWRV VH DSURSLD/S®HLRQTMWHH@BROH XC
SHUWHQHFHQ



'ELI'Nou

/ID &UWLFD

ILEHUWDG YLWDO OHFFLpuQ DFWRUDO
ODUFHOD 7HUUD YXHOYH D 3RQHQWUBR® GO 18PRRORIQBHD Wb H XM

6LPR@AM ODUFHOD 7HUUD

'LUHFFLpQ ODUFHOD 7HUUD

3DGL 3DGLOOD \ %HO«Q %RXVR

9LHUQHVY GH PDU]JR 7HDWUH GH 3RQHQW GH *UDQROOHUYV

&XDQGR OD OX] GH OD YLGD HPSLGHDUB FORSIDGDUV B H VY HKRWIDU OD ED
ORV D3RV YLYLGRV SDUD DYHULJSBIVRVIOKDH®HRLGRG PR\RO GROR
VXIULPLHQWR 8QD PLUDGD DWUEDVIPLE D\QHN H RXYD.GIG R HK O DP RV
SHUVRQDMHV KLVWPULFRYV KR P KQHVP\DRM¥-MHUW X YIXHBE BOJYDORU G
FRQ OR HVWDEOHFLGR \ DSRUWDUDQXHYDYLBDQWR DVP&FRKRHBAN HYV
6LPR@MD Y4OWLPD REUD GH OD GUDPDWKWUID V BSEWH FODRI\DF QD WRHDD 6
GH %HDXYRLU TXH HVWH ILQ GH VIHPHD@Q MO/ H HKHDWSBRGGBR3RG@HQW
*UDQROOHUV

7HUUD VH HQIUHQWD GH QXHYR D X@HGRUGRQDNMH]DHP HBGIUQAR QDO |
GHVSX«YQ®H/H OXQR®DWDYLOORVD GUDPDWXUJLD WRESKGR UJLQLD
YHU HQ HO 3RQHQW HQ

&XDWUR WUD]JRV XQDV OXFHV FHXQHHO YXHQ P \WERWH$ BBHRFWROJDGRUH YV
YHVWXDULR FRQIRUPDQ HO VLP SOH RS6HEFAR QO HFXIEG RIU WHY FGHQ X Q
EDUFR HO GHO %OWLPR YLDMM DBQIHBXKR MR BRQGHD WD PH@D FRQ GL
SRU HVWH HVSDFLR \ VH HQFXHQRMIIR FIRXH YS® SHN RGIMBIDRR'X H U W H
WDPEL«Q SRGU D VHU VX RWURHRFKR O XV $FROLHQWH VARIQGELD OH UH
SDVDGR \ OH UHFULPLQD WRGR HW BRRO PR FRH WD RDHKWWGRD TXH KL
YLGD 6LPRQH GH %HDXYRLU HVWD VDS W RG®HDRRWH. W X HMW URV R
DSDVLRQDQWH UHODFLuQ GH DPRHD Q L3DXHD FBROQ WHWDH | LRI\ BIRRO « P L F |
FULWLFDGD FHQWUD ODV UHIOHYIFRIQMAR U DJHFXBIR GARIVP B H« Q DV LH QH G
VXUUHDOLVPR HO WHDWUR G H D6QURNFKWUHOHQ MHDIGH ORV KHU
$XQTXH QR GHVFXLGH QL OD HVPHQRRIGHBHQGHONRPWHMRGR GH(
WUDEDMR DFWRUDO \ SRU HVR KWR BXHO®NV @RV DF WO LWH\D EBDG L
GHPXHVWUD XQD YH] PEV VX SRO DFXOHQFHD \HBVSMESHYSERAWSLPRQ|
%HDXYRLU DO FXDO VH HQWUHJIDQ VFLGWIOO IV RH/DFOBS DIDB B WKW HPRF
FRPR HO DPRU SRU OD YLGD \ ®BPH®WQRW DEQQD®BE FRRR OD LPLWE
*URXFKR ODU[ R HO EDLOH GH -RV«\BK IDFHR MINBUD ® B OSHQUUFEX LU Q D
SURWDJRQLVWD \ VX FRPSHQHWUDGKiQ BRQPLWHQ DHQBUREUD GHM
HVSHFWDGRU FRQ JDQDV GH FRQRFHQVBBRKD REW YREWH OD



JLFKD DUW VWLFD

‘UDPDW»%UJLD \ ODWHHROM@HUUD

, QW«USBHOMHYDGLOOD \ %HO«Q %R>

(VFHQRJUDDUFFHOD 7HUUD

9HVWXDULR H ,ORQVABPRUGDUUHUD

ORYLPLH®RWROD 9LOHOD

3LDQRID 9DLDQD

(VSDFLR 6 ROPRUFRMIOD 7HUUD

5SHDOL]DFLMQ GH (VFHRARIROQ]EDH] \ ODUFRV *RQJE£OF

JRWRJIJUDILDD&DUWHE VLDQD

JRWRJUDI D GHO (VBHFMEF XY®IRI UD

'YG -RV« ODU™D )DUIEQ

'LVH3R *U£3DRMRW\ $YHQGD3R

$IJUDGHFLPLHIXGNMRN VROVRQD

/HV *ROIHV GH &DQ )DEUD

;DYLHU %DVLDQD

1DX ,YDQRZ

5H\HV &DWDOE£Q



/D FRPSD3® D

/D FRPSPHD LOGLDLGER D QRH G\IFRH GHR WH R VQIDE H H@ &KQUIWHRHQ HO
GH HVWUHQR QI RENGH XQD PXHUWHUNQXQAKAGWUDO GH
QRYHOD GH *DEULHO *DUF D 0£U BXMN] UHG GB \DDOHQEN BULR G D
&KLOH REWHQLHQGR HO SUHPLR (XNMRUR'L*XHFSMQRU 'DOWDQWH
PLVPR D3R SUHSMHOQWMDBDHXQRBEUBD DEVXUGD R WH QHFHVL
SDGUBH 3DEOR .U,JK \ ODUFHODWDREU®Q\GH ODUFHOD 7HUUD
WUHV REUDV IXHURQ HVFRJLGDVRSDWD SDHWLHDSDPHWVWQYHQ
,QWHUQDFLRQDO GH 7HDWUR D DU & Q) ,#3Q WLXH RV 8 Q& SO®XJD V|
WUD\HFWRULD GH OD FRPSD* D BQD%D UF HOR® D F R BLYH @/|DFH p
SDUWLFLSDU ®RXMOWUR GH OXMHUIM WG T XWFHIYMNUHQDUE OD
"HVWHUUHGDIYUFHOD 7HUUD O£V WDUGHWWH \S B HYH@WDU © 05 X
6DOD &LQF PRQRV \ HQ HO K DF HH R O WO@IFL. DXQFLRQH

(O D3R HVE8RUHRQAIDU DOJR EHVWLDULRRE UTL HEDW B B DF RO R S
FXHQWRV GH -XOLR &RUWE]DU SHV RDX AB UMM®RHRX B0\D U R HIO-RQ-

(O HVWUHQD HQ HO 7THOWUH GHV3IRQHQWRIAIDPOD IRRO/

YLGOXH VH SUHVHQWH HQ OD | ORWRHUIDR GBI 7\HRBWKY & HO¢
QRPLQDFLuQ DO SUHPLR PHMRU DFWUDJQWHBUBO3DGL H\D/GH O
HVSHFWEFXOR VH SUHVHQWu HQ RDEPBIYHDWQR GH 7DRQMIRLC
6DOD ODULD 30DQV GH 7HUUDVVD%R QDMGP D UDRQ) GHQ% BYFH OR

(Q HVWUHQD HQ /-, QVWLWX\WU GK&:OMLWEBEHPBAW PN DV



ODUFHOD 7HWWD

1DFLGD HQ &KLOH /LFHQFLDGD RWH$UWWH 7\H RUWWR WH. F-ID V WIRW L [
$UWH \ GLUHFFLUQ WHDWUDO )XQMGHDG\RWAD GH YORJV A-RIABDR D H
OHULGLDQR DHDWGIRD Q P HUPEGLA®R7 HDRWER. R (@ HBIY DR R L
HVSHFLDOL]DFLuQ HQ GLUHFFLDQ1\WHRQDDGUKD® SUMWEFBD G H P L
6LOYR '-$®PHFFRRPD \ HYWUHQD FRPR DV, \WREOAREMBEINVGLUHFL|
7KRPDV %HUQDIHDWQRHGH7BRMIR(@G H GRBAPWLIRF (XM B@DR3UHP
*X]PEQ D OD PHMRU GIUUHAFO G 5 PO RPHFNED SUHP LR
JRQGR 1DFLRQDO GH ODV $UWHWHDO )RIFGPQWGHS BHDOBD.RQH
XQD YLGD DEVXUGD R WH QHFHWWGHWDRIWR RS DGR HVFULBDB
HVWUR/@DL/OHIDUE D %DUFHORQD HO SOGEDHBXYWWHVHO I
(VF«QLFDV HQ HO ,QV\®HWX%UBHOREEMNEBUDIWD FRPSD3 D
6FHQD GLIXVLp (V FRUUHVSRQVD®@ DG H | SHE IQRLENFVENDG) B VMQ
,QWHUQDFLRQDO GH 7THDWUH GHi 6LW QW X HQ W VU WHIBHD D XHAQ U H'
(VFHQD ODUMXREDD WHWKADGOEDYV SXEOLFD WOOEXHQWR
FXPSOHD?RV VHIRY OMXEB8BLWRULDO $FXPDQ 3ZBDWURLSD HQ
PHPRULHY L (R GLULJH SDUD OD FRPSDEDPPOSHO WG/ XRTXH O]
GH ODXULFLR 'D\XE HVWUHQDGD HG MQWR GIEBHBRQHBY HOFRQ
FRPSDUBULBWUDRIRD QR H GRIRGLIRD WHLRN H R H HPQ VHP\RS B E RV A-RXVDRH Q
$0JR EHVWLDULR FIHYWRWOORQORISFRWRQRY GH %DUFHORQ
HVWUMQUDUH OHV RQHV 9LUJLQLD \RFOQIW SPUEDX8R DIYLGDORV\
GH 7THDWUH GH %DUFHORQD TXH{ QWD & R\O WHDWLUBYHWH 3
HQ *UDQROOHUV &DUPH 7HDWUH HQ 9DOUDRIRIQ D6 DEIIO B URDQR
30DQV HQ 7HUUDVVD \ 6DOD *UDQQ)HRQEBEVYFB ORRDQ HRDD YR H

SDUWLFLSD HQ ORV 7DOOHEN /G2 HVFGR B WRIQD OVR N DGULIPMD V
-RUGL 3UDWW L &ROO \ 9LFWRUED L& Xk WSH-LORBW R &/ WFRX
GH/DXUPDUDOHORQDOM. (GLWRULDO 30DQHWD%DEGK 5HDOL]!
GLUHFFLuQ GHOODPQRRUDG WHE@GHU &RVWD VHOHFFLRQDGD S
ORVWUD GH 7HDWUH G$FWPNFMORWE GLULJH OD &RPSD3 D
\PHGLR 7HDWUR FRQ OD TXH HVW BHRRGHQ VIXI DXNURRU TH 'D
FODVHV GH 'UDPDWWXEXHDDHQ@HOW UWRAOHERY DWRWIUR GBE®RDDW
7DOOHU /3Q/DIQIBWDRBEBQHWD%DEHO



3DGL 3ID&LODBLOO

1DFLGD HQ *UDQROOHUYV 616 H@ LVFH D WHLDR H-OQ POXR\G B 2R V
OD FRP STHDIW @ HDG\HJ B DG HDXDHDD®D TXH RH OM®H R DKIORD & H GO G L
VH IRUPDUE FRPR DFWUL] 0£V WDV B HH QW AR BRIRWBPWID SDSD
GRQGH UHDOL]DUE QXPHURVRV P RFQW® MH\VD & H DF®D OIDH) D ®HQ P |
WUDEDMD FRQ )UHGHUQL FHYBBPW £FAXOR. £ XI@ QWHOR GH RWRIR
3DUWLFLSD HQ WDOOHUHV GH FDRHVHXHQNWUGH HWDFLREDE
%DUFHORQD $XOD GH 7HDWUHW UG WKJRS «H& (GH GIHOHXQHYV
HQ 6WUDVERXUJ &R HIWERPBDOTD 'HWD WD H \DWO Bl Q B UH.@ DO D
7HDWUH GH %DUFHORQD H O< B VS¥HFOVE A0 BUD GEEEN EQ P R
SUHVHQWDGRUD GH YHODGDV RSHB ¥ WI6F D3/D GIF)R \OFTH QLIRS D 3
G-2SHUD /TULFR 6SLQWRSHRQ %MYUNREGDYEH %DUFHORQD
(VWUHQD HQYVSLVWHYV | )UDPXHE@JRN GH O0DUERQUHDHGHWW
FRP SD3&K DQR\DIBXDISK IUWDOL]DQGR XQD JLU® SRUVAVRGR HO
LQFRUSRUD D OMHBREEDO® 0HHGLRD @R D W B R GALRQ DED WHWRV U H
&LQFUPRQRV GH WRUWMEPRID DSOJR EHVWLDULR WDOHUWRYV &URC
UHDOL]D XQD WH&BRHG GDQMRQ HR P 10 GH. \D PN EFRCVRVEHGR Q L P [
&DUGLQQOH HVWUHQD H@OMRIHI@RHIWR RQHV 9LUJLQLD :RROI
YLGDXH VH SUHVHQWD HQ OD | 0RPHORD 5 HVIHD\EBHQRR LRD G
DO SUHPLR PHMRU DFWUL] 'X WIDQ MG GIRV W HDRVSBWVGH) 3R Q'
*UDQROOHUV &DUPH 7HDWUH HQ 7DDUHIRL@PD 66IDMD 7UROP BQL
HQ 7HUUDVVD \ 6DOD *UDQ )UD QF HD\WFMH OR@MHRRLNAQ G H/ b
LQWHJUD D OD7RBDWMIM BQ /~(GXFDFLW GRQGH SDUWLFLSD
HVSHFWEFXORV GH WHDWUR IRUHFO SDUB IDW/RICFHSPHIO@ KXY D GH
HSLVRGLRMH@RH DV 8UEWGIRYV HQ OD(RELUIFRUGXSWHEGHU
&RVWD SUHVHQWDGD HQ HO )HVWKXYFQDGH QDGR GHRYXW B D
GH OD 5HG GH 7HDWURVY GH OD &RPXQ@R&DVW D \GHF RIPBRWUH G-
%DUFHORBWXDOPHQWH FRPELQD VX WUDEBRRSBRM®N DFWUL
OHULGLDQR \ PHG&RR HGIDDMUWRY &RPGIGH DIQVD\DH POVDBLRQ FLRQ
/-(GXFDFLp (V SURIHVRUD GH WHRWURVHGHG [QNBRRY BV
BHFXQGDULD 7DPEL«Q FRODERUDuGIFRHQRW[RYUDBPDQUG RG
5¢GLR $SUJHQWRQD



%WHO«Q %RXVR &DVWLOO

1DFLGD HQ /D *DUULJD %DUFHORXBRP,RICFAWULX HRUBD FHV F X
3RQHQW GH )UHGHULF 5RGD GROEDGHY DU S/A 8 BRPLOVE (O RV W
WH[WRBDIO1Y,:ULD ,QRPDBVVILRQV &DUIVPEMILTXHRIOLQD \ D OD
HVFXHOD &RPSDQ\ GH 7DP]LQ 7RZQ\HHIRQ OR@BHIWSIHI BHFLSD
1RX %DUULV (O , QN QAN W BIFAD VEOHHD Q ¥RVDLWVXHMY G3H @ D7 'L ¢
%DUFHORQD OLFHQFLEQGRVH HOQXUDWMHSHMW B FRLR WMODE DML
5DPRQ 6LPu -DXPH OHOHQGUHV \ $QIGBMMRMSZOVN\ WRWU
EHFDGD D 6DQ OLQLDWR ,W¢OIDDSHGMQ A B IV GHEDIMR EDIMRE 0OS
(O WUDEDMD HQ HO WDOOHULGHILVGR[VER U X W RPK W L'DK O
HVWUHQDGR HQ HO IHVWLYDO 7HWBRUDGDQHOWRH 6@®XDD @ &b

VH SUHVHQWD HQ OD 6DOD OKQWDOQ+KWRPHCOFRL[ ®\VBHUODUW
OF 'RQDJK GLULJLGR SRU 9 FWRWUMNGR]HO &DODEDM® GV LG
FDUUHUD /D VXPD L OD UHVWDYHBUG BEKYDP GR ROUWUH@HD GH (
“6DOYDWJIHV® GH 3DVTXDOH %E£YDURPLEFLUIDILGD ISWWUKYDQ
,OYLQWBGW EFIOHV$SOVLQD \ - RAHGELOBEH WH FRPBDQ\LD $UWULVWL
7HDWUH 1DFLRQDO GH &DWD O X Q ¥X W5ARFGBIM F BEYH. DD 'O VE K O D
GLULJLGD SRU ,558H/RUWDHIO® $QWLF 7THDWUH GH %DUFHORQD
&RPSDQ\LD GH WHDWUH

(Q HO HVINRUFPHY GH OLDUBFIHYSHOVDF B «YDOR \ %HO«Q %]
FRPSD3 D 9DULDFLRQV



&RQVXHOR %DUUHUD

1DFH HQ HO D3R (V 'LVH3DGR W) 7AHD & Q DYOH WV MWEODD GM &K
&KLOH +DFH P£V GH DRV TXH VP DGRIGRKFQWHO FRPIR WU
LOXPLQDGRUD SDUWLFLSDQGR HQFOORVFIGHDHRERQRHMN VG H RE
5RGULJR 3©UHHGRO BDR/BNRIR B DWFBRVEFR D RAPOWER 1HRQWHBIDRW U R\
D3R YLDMD D %DUFHORQD SDWGR WOQDWOWRIM OH O7 HREMWR U D
&U WLFDV GHGOD®QLH WBWH G\DIGHIER @D UFEDH BIRQYD FLXGDG KD V
FRQ GLUHFWRUHVY GH WHDWUR FRP® ZBUORV ERNIFEKDP HQDUF
HOQFXHQWUD UHDOL]DQGR VX WHVLVY GRFWRUDO

SDWULFLD $YHQGD?3R

1IDFLGD HQ &KLOH HQ 6H W LW XU SHIDYHEDAHCBD BU GIBO G
3DFFREKRDQWLDJR GH &KLOH 'HVGH G LKD FYWRDED G B GIRU ARP B L
GLIHUHQWHY DJHQFLDV GH SXEXUDFQLIEWD &K DROSREPM R VODV F
EOLHOWHV\ % '2<RXQ0J DQG 5MEBLADAWLDIR GHHEKWLOH \
ERPPXQLFDWH@@BUMXGDG FRQGDO (O D3R FRQYLDMD D %D
REMHWLYR GH DPSOLDU \ GHYVDUURD GXE OWLFV GHREQ RFULILHF Q)
FRPXQLFDFLpQ

(O IXQGD FRQMXQWDPHQWH FRXFLRUECH $XQEEERD BDG D RR G
7RZQ HQ OD TXH WUDEDMD DFWXDOPHQWH
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$75$3%/2 &20

2SLQLRQHV GHO 3%EOLF

"6LPRQH DOHJUH \ FODUD
2EUD FODUD FRQFLVD DOHJUHWE®EXYIBLKL® LOWHUSUHWDGD
,VLGUR

" QFUH EOH

(O SHTXH®*R WDPD®*R GH OD VDOLIFKN @DUSBRILRGBQ D GG HY WD
REUD DGTXLHUD XQD IXHU]D HVSHPIQDDFW KDEWMGGHS @D VOBGR YV
DFWULFHV TXH SHUPDQHFHQ HQ HOPHFIHQD G XR 06 E UDRWH O
KD JXVWDGR HVSHFLDOPHQWH FRPRODDSDRWDURDXM VWD FDB@ D
IRUPD GH DFWXDU VHJ%Q OD HGB GcKXH WBHOQIRLMDX SHUVRQDM
%HUQDW

T0X\ PX\ ELHQ

0X\ ELHQ OD LQWHUSUHWDFLUQ ORD G L UHHUFHF Q \WH VHW L SRM VBRI D
PLPR EDLOH HWF 8QD VRUSUHVD P ¥\HDJRBOGKE OHQWHMD &/Bi Q J
PXFKR «[LWR

2SLQLUQ GH OpQLFD

%DVWDQWH ELHQ
0X\ EXHQDV DFWULFHV DPEDV HQWUHJDGDV
2SLQLMQ GH $QuQLPR

“+D\ TXH LU D YHUOR

2EUD PX\ UHFRPHQGDEOH WDQWR PRBXVIOKDBDOQ® ¥@BPR %HO«
LQWHUSUHWDFLuQ PDJLVW U DUD GFD\QWDIPQ EDNRGR) EDWIE ROBA
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